Obama wants Fed to be finance supercop
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The White House told industry officials on Friday that it is leaning toward recommending that the
Federal Reserve become the supercop for "too big to fail" companies capable of causing
another financial meltdown.

According to officials who attended a private one-hour meeting between President Barack
Obama's economic advisers and representatives from about a dozen banks, hedge funds and
other financial groups, the administration made it clear it was not inclined to divide the job
among various regulators as has been suggested by industry and some federal regulators.

TVNL Comment: This should tell you who owns Obama....and the answer is not the
American citizens!
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