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The National Economic and Social Rights Initiative along with Amnesty International are asking
the U.S. to step up its efforts to address the foreclosure crisis, including by giving serious
consideration to the growing call for a foreclosure moratorium and other forms of relief for those
at risk, and establishing a housing finance system that fulfills human rights obligations.

  

      

Since 2007, banks have foreclosed around eight million homes. It is estimated that another
eight to ten million homes will be foreclosed before the financial crisis is over. This approach to
resolving one part of the financial crisis means many, many families are living without adequate
and secure housing. In addition, approximately 3.5 million people in the U.S. are homeless,
many of them veterans. It is worth noting that, at the same time, there are 18.5 million vacant
homes in the country.
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